
Delaware Department of Insurance

FY 2027 Joint Finance Committee Hearing



DOI Financial Contributions – Fiscal Year

SOURCES FY2024 FY2025 FY2026 
PROJECTED

FY2027 
PROJECTED

Premium Taxes $155M $166.9M $173M $187M

Licensing Fees, Fines, etc. $13.4M $32.5M $16M $34M

Gross Proceeds to the State $168.4M $199.4M $189M $221M



DOI Financial Contributions – Fiscal Year
SPECIAL FUNDS FY2024 FY2025 FY2026 

Projected
FY2027 

Projected

Fire Companies, 
Ambulance, Police 
Pension, Health 
Funds

$86.9M $96.3M $101.2M $111.3M

Fraud Fund $1.5M $1.6M $1.6M $1.7M

Workers’ Comp $3.6M $3.5M $3.4M $3.3M

SB 160 Cancer 
Fund

$1.2M $1.3M $1.4M $1.6M



DOI-Usable Revenues vs. Expenses

Fiscal Year 
2024

Fiscal Year 
2025

Fiscal Year 2026 
Projected

Fiscal Year 2027 
Projected / 
Requested

Revenues $8.3M $11.3M $11.1M $13.1M

Expenses $8.1M $9.3M $10.1M $11.4M

Surplus $.2M $2.0M $1.0M $1.7M



DOI Fiscal Year 2027 Budget Requests

• Annualization of 3 FTEs

• Insurance Financial Analysts

• Reclassify Insurance Financial Analyst IV to Chief Examiner

• 2 FTE Insurance Financial Analyst IVs

• 1 FTE Analyst III

• 2 FTE Fraud Investigators

• 1 Marketing Specialist III FTE 

• Various ASF Authority Increases

• Personnel Budget

• Travel Budget



Accreditation Report

• “Delaware’s salaries for its analysis staff (both analysts and analysis supervisors) fall 

below the suggested salary ranges in the NAIC Financial Analysis Handbook and this has 

heightened the difficulty the Department has had in attracting and retaining analysis staff.  It 

appears that the Department needs additional financial analysts, and especially 

additional financial analysis supervisors, to be able to continue to consistently perform the 

various tasks assigned to them commensurate with the size and complexity of Delaware’s 

domestic insurance industry.”



Vacancies
• Fraud – Investigator II, Vacant as of 11/03/2025: In the hiring process

• Fraud – Investigator II, Vacant as of 01/23/2026: In the hiring process

• General Administrative, Vacant as of 09/17/2025: Pending

• All positions remain necessary.

Epilogue Compliance / Federal Funding

• Compliant with Epilogue Language, no requests.

• No impact from Federal Grant Funding







Questions ?
Thank you for your attention and 

consideration.
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